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OQWURGXFWLRQ

TKHFRP P XQW GHYHRSP HOWFXEVIQ: 1 & &RP P XQWHYV
P HP EHUKIS DUH D EDANERQHRI FRP P XQW UHMTHORH

DARW  FRXQUWAVRI : HWMUD 1 RUM &DURTND DQG \WH

( DWMLQ %DQG Rl &KHIRNHH ,QGIDQV 7KHVH FRP P XQIW
FHQWLY Z RINVR SURYIGH | RUWH XQP HAQHHGV RI WHU
KUDADQG XQGHWHUYHG SRSXOMRQV RITHUQJ D Z IGH IDQIH
Rl VHULEHV VXK DV IRRG SDQWHV KHD® SLRILDP V
LOMOHWHGXFDWRQDCBLRILDP V EXVIQHW LOFXEDMRQ DQG
IXQ RSSRUMQIMAV | RUGHIKERW/VR VRADQ H %8 EXI@QJ
WH FDSDAW Rl WHVH DOYRXQWHURL DQL] DARQV
WURXJIKRXVWKH UHILIRQ Z H SLRYIGH DNH UHVRXUAH IRU

FRP P XQW UHVIHORH DARRRW KHDOK HFRQRP IF DQG VRADO

GIP HOMRQV 7KL EHFDP HHYHQ P RUH DSSDUHQAGXUQJ
&29," ZKHQRXUP HP EHUFRP P XQMHV TXLEND

UHVSRQGHG VR RXUFD@R KHS Z W | RRG GMMEXWRQ 1Q WH
) DLP HW/WR ) DP LGHVSWRIWDP  9AXI@HQI RQ WLV VXFRHW Z H
Z DOMG R IIQGDZ D\ R EHWAUVXSSRUNMHVH EDANERQH
RUDQ] DARQV KHS WHP R WUYH DQG UHDFK WHUI X@
SRWQUWDODQG WHUHE\ FUHDM J UHDWUYLVBON DQG

UHM@HOFH | RURXUEHRYHG P RXQUIQ LHILIRQ

7KH \MU—H\ HDUJWDQWIRP ' RJZ RRG + HDOM 7 UIXMAHQDE®IG

$WIKMHWRS Rl WHUOQMZ HH VWRQI HUI LODOQADOAQGQJ

JUHDMUYRQMHULQYROHP HOWJRYHUDDOFHNQRZ KRZ \R
XQ QRQSWRIIW Z D\ VR DMDPAP RUHFRP P XQW
HQIDIHP HQADQG \ RXQIHUYROXQWHWY VR LHS@FH DILQY
®DGHY DQG DYHQXHVVR P DNH QHHGHG LHSDILY VR WHU

EXI@HQIV

7R DGGUHW VIKHVH QHHGV Z H

o  FUHDMG DQ DWHWP HOWZ W : 1 & + RQRW// HYHY'\R
VFRUH WH FRP P XQIMHV FDSDAMAHY DQG VHUYH DVDQ
HGXFDWRQDORRO

o GHYHBSHG EWDQG QHZ RITHUQIVVR HGXFDM VKDUH EHVW
SWDPWAHY DQG FRQYHQH ®DGHY DQG

o UHVKXPXUHG RXUDQQXDQ 1 & + RORW/$Z DUGV\R
KLI K@ KWEHVASLDPAWEHV DQG DIVHG P RUH I XQGV R JLYH
RXV\DV DZ DBV

YHWZHHQ ZH ZRUNHG ZLWK DQ DY
FRPPXQLW\ FHQWHUYVY HDFK \HDU WR VWUHC
RUJDQL]DWLRQDO $RXQRGBWABWYV WKHVH FRI
FOXEV ZHUH DEOH WR LQFUHDVH WKHLU LQ
JRYHUQDQFH JHW PRUH YROXQWHHUV EHV




2YHUY
1 & + RORUWV/

D IMCWH UHVWAWKRXMUHG : 1 & + RORW/3WRIWDP  FRP P XQWAHYV Z HHH DWHWHG HDRK \ HDUDQG DWAJ QHG D GIYHCRI
TUAXP 1QAR GIYHO 0 RXQWIQ/ DXUHOSHGEXG RU: KIWi2 DN KLJKHWABIYHO 0 RYIQJ XS D GIYHOHSUHVHOW D FXE V
[P SLIRYHG VRSKIWWFDWRQ DRIRW ML FDWAJRUHV RI FDSDAW WDWHQDE® WH FXEV VR EH VWRQJIHURU DQL DWRQV

*RRG *RYHUQDEA®BZV IUHTXHOQF 9ROXQWHHU 5HFUXLWPHQ\W X PE-HUNOR
RSHQQHVV RI PHHWLQJV VWUD YTRORO@HHUV \RXWK YROXQWHHUV
. IJHDGHUVKLS ([FHERBIQEH RPSRVL &RPPXQLW\ 3URJYDRVYHW\ DQG LPSDF

ERDUG WUDLQLQJ OHDGHUVKLS OBSRHQBWPY LQQRYDWLRQ OHYHO RI )
LOQYROYHPHQW FRPPXQLW\ VXUYH\V

JLOQODQFLDO 6WHZUBGKNKVWLFDWL
EXGJHW OHYHO RI IXQGUDLVLQJ W&ROODERUDYKIPFEHU RI FRPPXQLW\ SD
RI DVVLVWDQFH WR RWKHU PHPEHU F

ZULWLQJ LQFRPH




2YHUYLHZ RI OHWKRGYV

: HXVHGILYH SUP DY P HWWRGV IRUFDSDAW EXI@GIQI IQRXU: 1 & + RORW/ 3WRILWDP

e 7KH: 1 &+ RQRW$Z DUGVWR HGXFOW DERXVEHVW
SRRV

e &RIIHH+RXWZKHHQZ HIDAQWG FRP P XQW
GDGHY/ R QHVE RUN DQG HQIDIH LQ SHHUWDFKIQ]
RQ FDSDAW EXI@HQ) VRSIEV

e 7KH: 1& +RQRU//HDWIQJ &HOWHUVR | DADAW
FRAERWDARQ DQG SIRYIGHKRZ R IQIRIP DARQ

e : HELQDWDQG: RUNVKRSVYRQWWHQIWHAQJ
ERDUGV YRXQWMHUSIDRWEHY VADWI LE SOQV DG

JIDQAZ UM DQG

/IDXUHO &RPPXQLW\ FHOHEUDWHY WKHLU QHZ
WKH 6WUDWHJLF 30DQQLQJ 3LORW 31

e 6LV 9 MW DQG &RQYHQLQIV R EXIE IHDWRQWKISY

QMO XQGHIMIQG QHHGV DQG FROQHPWFRP P XQIW
GDGHWY/ VR HDFK RWHUIRUP XWWDO/XSSRUN




2 XUO HWKRGV
1 & + RQRU/ $Z DUBV

,Q ZHARHOEWDWWG RXU VK \ HDURI VKH: 1 & + RORWD/
$Z DUGVZ W GDGHY DQG YRAXQWHW/ | LRP Rl RXU
P HP EHURRP P XQWHV 2 YHUWH WUHH\ HDW/ Rl WLV JWDQWZ H

* DYH RXVD VRVECRI R
RXUFRP P XQIW FHOWLY

ILRP 10 R
JIYHWR  FRP P XQUWHV \R JIYHO R
FRP P XQMAVIQ

6KLORK &RPPXQLW\ $VVRFLDWLRQ UHFHLYLQJ 5HGEXG %HVW LQ &ODVV $ZDUG

+ LIIKQIKWG
ERVSIDRAAHY Z IW RXUDZ DUV DQG

R HDFK RWHUDQG
W QHZ IGHDV :© HKLUIKOQKWG SIRP MQJ UHSTDE®!
SWRIWDP VIQ RXUQHZ %H-MABLDPARHV* DB Z KIEK
IV D SRAWMUVHWIRQ Z KHUH $P EDWDGRU/ | LRP
FKRVHQ FRP P XQMHV VKDUH WHUEHWSUDPARHY Z W

HYHOADWAQGHHV

DQG

:1& +RQRUV $ZDUGV



















































